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Non-Oil Activities in Saudi Arabia Support the Gross 5.9%. Llagll 2ilill peai Apageaull 9 Aghill pé Abuiiill

Domestic Product By 5.9% During 2023
The Saudi Ministry of Finance expected
the domestic product of non-oil activities
to grow at a rate of 5.9 percent this year,
in light of the positive performance of
economic indicators during the first half
of this year. =
According to the Ministry’s preliminary §
statement on the 2024 budget, this growth &
is led by the activity of wholesale and
retail trade, restaurants, and hotels,
as the new amendments to the visit
visa regulations for the purpose of tourism have contributed to
increasing the numbers of visitors and tourists, which reflects
positively on private consumption rates.

The first quarter of this year recorded the highest quarterly rate of
tourists from outside the Kingdom, with an estimated 7.8 million
tourists, a rate of about 64 percent compared to the first quarter
of 2019. The Ministry expects the real GDP to record a growth
of 0.03 percent in 2023, due to the voluntary reduction. For oil
production, supported by the growth of the domestic product of
non-oil activities.

Source (Al-Arabiya.net Website, Edited)
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Sheikh Khalifa Bin Jassim Al Thani Discusses Developing EconomicAjaloialll Ciléllell yohi Ciogy Gili JI pautly (o Adyla 2l

Relations with the President of the Arab-German Chamber

The President of the Qatar Chamber,
Sheikh Khalifa bin Jassim bin Mohammed |
Al Thani, affirmed that “Germany is
considered one of the largest trading
partners of the State of Qatar,” noting that
the volume of trade exchange between
the two countries increased last year to
6.8 billion riyals, compared to 6.4 billion = i
in 2020, in addition to the presence of a o
number of Leading German companies Vo8
operating in the Qatari market in various
sectors and contributing to the renaissance witnessed by Qatar.
Sheikh Khalifa Al Thani’s words came during the Qatar Chamber’s
hosting of a high-ranking German economic delegation headed
by the President of the Arab-German Chamber of Commerce
and Industry, former Federal Minister Dr. Peter Ramsauer, with
the participation of the Secretary-General of the Arab-German
Chamber, Abdulaziz Al-Mikhlafi, and a number of business
owners and heads of major German companies.
For his part, Dr. Peter Ramsauer stressed that relations between
Qatar and Germany are witnessing development, as the volume
of trade exchange is increasing, pointing to the desire of a number
of German companies to enter the region’s markets by investing
in Qatar. He pointed to the interest of the German private sector
in identifying investment opportunities in Qatar and entering into
alliances with Qatari companies in various fields, in addition to
sectors witnessing cooperation such as energy and manufacturing.
Source (Al-Raya Qatari Newspaper, Edited)
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A Wave of Lowering Growth Expectations Is

Haunting the Egyptian Economy
The European Bank for Reconstruction [
and Development lowered its forecast
for economic growth in Egypt for 2024
by 0.7 percentage points to 4.5 percent, &
compared to its previous forecast five BEE
months ago.
In its report on regional economic ¥
prospects, the bank referred to “structural
constraints in non-resource sectors, high
inflation, and limited fiscal space” as
factors contributing to the economic
slowdown in the country. The European Bank for Reconstruction
and Development's forecast for Egypt for 2023 saw a slight
increase of 0.1 percentage point to 4.3 percent.
The International Monetary Fund reduced its expectations
for Egyptian growth in 2024 from the level of 5 percent in the
“World Economic Outlook™ report to 4.1 percent, while raising its
expectations for inflation during the current and next years.
Source (Al-Arabiya.net Website, Edited)

Oil Prices Rise As Investors' Appetite for Risk
Grows
Oil prices rose on Monday, recouping
some of their losses as investors focused
on expectations of a lack of global supply
and a last-minute agreement to avoid
a US government shutdown, restoring
their risk appetite. Brent crude futures for
December rose 18 cents, or 0.2 percent,
to $92.38 a barrel, after falling 90 cents in
Friday’s session.
Brent crude futures for November settled
down seven cents to $95.31 a barrel when
the contract expired on Friday. West Texas Intermediate crude
futures rose 23 cents, or 0.3 percent, to $95.31 a barrel, after
falling 92 cents on Friday.
Source (Al-Arabiya.net Website, Edited)

The US Dollar Continues To Dominate Global
Reserves In The Second Quarter!
The US dollar maintained its share of B
reserves held by central banks at 58
percent in the second quarter of 2023, =
recording the same levels as the previous
year.
The survey conducted by the International
Monetary Fund on the composition
of official foreign currency reserves
(COFER) showed that the share of global
reserves in US dollars increased by 0.8
percent to $6.576 trillion in the second quarter, compared to
$6.571 trillion in the first quarter of 2023.
In contrast, the share of the US dollar decreased by 1 percent in the
second quarter on an annual basis, compared to $6.645 trillion in
the same quarter of the previous year.
Source (Al-Arabiya.net Eebsite, Edited)
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A Smartphone-Based On “Chatgpt”... What Will Its
Specifications Be?
Ayman Al-Bannaw, the chief advisor
to MAG Consulting, revealed that the
capabilities of a mobile phone launched
by the company "OpenAl", which owns
"ChatGPT", maybe without the use
of fingers and rely on voice and facial
expressions.
Al-Bannau noted in an interview with
Al-Arabiya that these specifications were
determined by “ChatGPT” when he was
asked about the features of the phone that
could be launched and depends on ChatGPT.
Al-Bannau pointed out that the language may not be completely
present on the phone, and the translation will be instantaneous, in
addition to other features that make the mobile phone a personal
assistant or business manager.
Source (Al-Arabiya.net Website, Edited)

The London Stock Exchange Is Close To Regaining

the Throne of the Largest European Stock Exchanges
The London Stock Exchange is close to regaining the title of the
throne of the largest European stock exchanges, after it lost this
title to the Parisian market, after the calm in the rise in luxury
French stocks.
According to Bloomberg figures, the combined market value of
dollar shares in British listings is equal to $2.9 trillion, compared
to the decline in their value on the French Stock Exchange from
a record level of $3.5 trillion last year to $2.93 trillion, due to
the uncertainty of the recovery of the Chinese economy, which
constitutes the main market for this market. Stocks.
As for Britain, analysts of major international banks expect a
recovery in the stock market, which has been affected for a long
time by the repercussions of Brexit.
Source (Al-Arabiya.net Website, Edited)
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The US House of Representatives Approves Temporary gllé] wuixil Cidigs Jagei le @dlgy Spoill Gilgill yulag -

Funding To Avoid a Government Shutdown
The US House of Representatives approved a temporary special bill
to finance the government and avoid its closure after a coalition of
Republicans and Democrats supported a recent proposal hastily put
forward by House Speaker Kevin McCarthy. This measure, which
must still be approved by the Senate, would keep money flowing
to government agencies and institutions until mid-November, and
provide billions of dollars for disaster recovery efforts.
The bill includes $6 billion for disasters and $6 billion to hold
munitions and other aid going to Ukraine. But representatives
abstained from voting to find out what would happen with this
measure in the House of Representatives.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

1§ LN

Agg4all
Cige pald G5l payie e ( ) sl (e (3
Oseanll (o G aes Lades (LBDe] ity dasSall osal
oS sl Gdae aty dae o anyh bl Tl cpdaljiasally
osdae adde 385 () e I Y s ehaYl 138 Ol e - (i8S
e sSall Cilusas galls VIS ) JlsaY) 385 e alaal) (50l
Ssead hYall chlibe gy o SN () adsd Chaliie s
sl e ilatl)
hble 65 CylS Y5 e 6 flaa Ol g5 5da Ganaisg
MLS ) s Al clae Ll e byt s SAAL BlaaS Yy
sha¥) 13 ae Giangs Lo Aiyed Cuseall e Isanal il (S0
bl ulaa B
(s sl G il ddaua) juadll

— 1l .’|_|“




